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Energizing Emerging Markets + Pacific (new) INVESTOR
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Introduction to FMO — GCF Accredited Entity

CLIMATE
INVESTOR

7

Credit Rating

Ownership

Sector Focus

Geographic Focus

Currency

Investments

(AAA) Fitch and Standard & Poor’s

51% Dutch State, 42% Dutch Banks, 7% Employees Association, Trade Unions

(a) Financial Institutions, (b) Energy, (c) Agribusiness (d) Infrastructure, and (e)
Manufacturing services

Africa, Asia, Europe & Central Asia, Latin America and the Pacific

More than 80% of investment in portfolio is US$ denominated

Debt, Equity & Mezzanine

>45

YEARS OF

EXPERIENCE IN

DEVELOPING
MARKETS

>85

# OF
DEVELOPING
COUNTRIES
INVESTED IN

~€9B

ASSET
UNDER
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Climate Fund Managers’ Vision INVESTOR

s )
FMO: QPHOENIX

l

CLIMATE

m»

CLIMATE [/ CLIMATE |/ CLIMATE [ CLIMATE CLIMATE [/
INVESTOR INVESTOR INVESTOR INVESTOR INVESTOR

CONFIDENTIAL 6



=z _\Who-is
Climate Investor ?




— CLIMATE 1
An Award Winning Concept INVESTOR

The Global Innovation Lab for

Climate Finance was originated

by the Governments of the UK,
US & Germany in 2015, and

included 103 participants from CLIVATE , STRATEGY -
many other public and private Norfind Deutsche Bank
e Eaunes — i
sector institutions - 1«% KIE
1@“ D @@ mmf o

The Lab is mandated to identify
and galvanize cutting edge
Climate Finance initiatives in
order to mobilize private
capital in developing markets.

Climate Investor One
appointed as the winning
concept and announced at
COP 21.
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ClO Comprises of 3 Funds > USS 1 Billion INVESTOR

ClO uses the three funds to invest in the early stage development of renewable
energy infrastructure assets through construction and into stable operations
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Each Fund Plays A Pivotal Role In The Project’s Life INVESTOR

‘e @’
°Q® °.
Development Fund

Refinancing

Fund

Construction
Equity Fund

e 20 - 30 ‘mid size’ renewable * 20 - 30 ‘mid size’ * 20 - 30 ‘mid size’ renewable
energy assets renewable energy assets energy assets
« Fund size: US$ 30 million e Fund size: USS 500 million e Fund size: USS$ 500 million
e Invested (recycled) capital: = Senior Debt

e Invested (recycled) capital: . .
~US$ 50 million US$ 1.3 billion

« Investment size per project: * Investment size per project:

~US$ 1 - 2.5 million ~US$ 50 — 100 million
e Provider of: 50% of e Equity holding: up to 75%
Development Stage
Funding
Development Stage Construction Stage Operation Stage
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CIO Will Have a Catalytic Impact INVESTOR

20 - 30 renewable energy projects
will be developed leading to ~1,133
MW of additional renewable energy
capacity in emerging markets

1.8 Million tCO,
equivalent in

emissions will be
avoided annually

3,200 GWh of
additional electricity
production reaching
the equivalent of 7
million people

S A

2

L

USD 1.3 Billion will be

In excess of invested

10,000 jobs will
be generated

b ®
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CLIMATE
INVESTOR

Concept Impact

In Accordance with 6 of the United
Nations Sustainability Development
Goals (UNSDG’s):

s X © | e

SOLAR ONSHORE  RUN-OF-RIVER
WIND HYDRO

1 CLIMATE
ACTION

L LLY,
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N,
.

DECENT WORK AND
ECONOMIC GROWTH

GENDER
EQUALITY

g
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Long-term Impact to Local Communities INVESTOR

By delivering power to

Europe, US, Canada,
Japan & Korea

i underserved markets,
o Climate Investor One can
il facilitate catalytic and

0.5

transformational investment
Human Development Index (HDI) vs.

025 impact driving improved
Human Health, Education
and Per Capita Income

Electricity Consumption

0 5000 10000 15000 20000 25000
Electricity Consumption (kWh/person/year)

HDI is a measurement of;

Health — assessed by life expectancy at
birth;

Education — measured by the average
years of schooling for adults, and;
expected years of schooling for children
Living — measured by gross national
income per capita.

Source: http://hdr.undp.org/en/composite/HDI & World Bank, 2013
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Removing the Complexity of Project Finance INVESTOR

Project Finance Structure CIO Structure

r Shareholders I

Project

= Caoipany CLIMATE [ §°
Project -l
Campany ; Kveeror| 1

Climate Investor One reinvents the way infrastructure projects in developing
markets are structured

This forward looking structure reduces complexity often caused by the
presence of multiple stakeholders
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Conclusion - How does CIO Assist the Pacific / SIDS? INVESTOR

CLIMATE

INVESTOR

“Build More, Faster”
Venture where other’s don’t
Blend Public and Private Finance

B w N e

Deliver Significant & Immediate Economic
Impact

5. Sustainability is key to all actions
6. Experienced Team
7. FMO Proven Track Record Globally
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Kevin Anderson I N V E STO R

k.anderson@climatefundmanagers.com
Tel: +27 82 880 3335
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INVESTOR

Disclaimer

This document is being provided to targeted recipients as a source of
preliminary information about Climate One. It is addressed to
professional investors only. It is confidential to the person to whom it is
provided and should not be copied or distributed in whole or in part or
disclosed without our prior written consent. This document does not
constitute an offer to sell or a solicitation of an offer to buy any
securities. This document does not contain all the information
necessary to fully evaluate any transaction or investment, and it should
not be relied upon. Any investment decision should be made based
solely upon appropriate due diligence and upon receipt and careful
review of relevant offering documents. Recipients of this document
should neither treat nor rely on the contents of this document as
advice relating to legal, taxation or investment matters and are advised
to consult their own professional advisers. This document includes
forward-looking statements that represent our opinions, expectations,
beliefs, intentions, estimates or strategies regarding the future, which
may not be realized. Actual and future results and trends could differ
materially from those described by such statements due to various
factors, including those beyond our ability to control or predict. CFM
does not undertake any obligation to update or revise any forward-
looking statements, whether as a result of new information, future
events or otherwise. Past performance is not a guarantee of future
results or returns. Any discussion of past or proposed investment
opportunities should not be relied upon as an indication of future deal
flow. Targeted returns are not guaranteed. This document includes
information obtained from publicly available information and from
third party sources considered to be reliable. Whilst this information is
provided in good faith, it is not, and does not purport to be
comprehensive and has not been independently verified. The
Development Fund, the Construction Equity Fund, the Refinancing
Fund are on the date hereof not yet in existence and CFM is in the
process of being established. The Development Fund, the Construction

Equity Fund and the Refinancing Fund described herein are therefore
not registered or approved for marketing in any jurisdiction (if
required) and are therefore not under public supervision. This
presentation is directed to professional and sophisticated investors
only and is solely intended to provide you with an overview of features
and modalities of the envisaged structure. Securities in the funds
described herein may not be offered or sold in the United States absent
registration under the US Securities Act of 1933, as amended (the
"Securities Act"), or an exemption therefrom. The Fund Manager has
not registered and does not intend to register any securities under the
Securities Act and does not intend to make a public offering of any
securities in the United States. Securities in the funds described herein
may not be transferred or resold (i) except as permitted under the
constituent documents of the applicable fund and (ii) unless they are
registered under the Securities Act and under any other applicable
securities laws or an exception from such registration is available.
Interests in the funds described herein have not been approved or
disapproved by the US Securities and Exchange Commission (the "SEC")
or by the securities regulatory authority of any state, nor has any other
authority or commission passed upon the accuracy or adequacy of this
material. Any representation to the contrary is a criminal offense. No
fund described herein will be registered as an investment company
under the US Investment Company Act of 1940, as amended, in
reliance on one or more exemptions or exclusions thereunder. Each
fund described herein will obtain appropriate representations and
undertakings from prospective investors to ensure that applicable
conditions are met. CFM is not registered as an investment adviser
with the SEC pursuant to the US Investment Advisers Act of 1940, as
amended, and the protections of such registration will not be afforded
to the funds described herein or any investor in such funds.
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